Tuesday, February 16, 2021

By electronic submission to regs.comments(@federalreserve.gov

Ann E. Misback

Secretary, Board of Governors

Federal Reserve System

20th Street and Constitution Avenue NW
Washington, DC 20551

Re: Comment Letter on Advanced Notice of Proposed Rulemaking Regarding the
Community Reinvestment Act Docket No. R-1723 and RIN 7100-AF94

To Whom it May Concern:

PosiGen, Solar Energy Industries Association (SEIA), and Vote Solar (“Clean Energy Equity
Partners”) appreciate the opportunity to provide comments to the Board of Governors in response to
the Advance Notice of Proposed Rulemaking (ANPR) released by the Federal Reserve System titled
the “Community Reinvestment Act.” Our organizations appreciate that the ANPR is considering a
range of activities that could be viewed as particularly responsive to the affordable housing needs of
low- and moderate-income (LMI) communities. Our organizations are encouraged by the proposed
rules and offer the following comments on the ANPR. We believe if our recommendations are
adopted you will create a stronger more modern Community Reinvestment Act (CRA).

Below, our comments respond to four questions posed in the ANPR and offer additional suggestions
to help the CRA more effectively meet the credit lending needs of LMI communities:

A. The Community Reinvestment Act should be expanded to include increased community
resilience as an objective.

The CRA is designed to encourage regulated banking institutions to help meet the credit needs of
the communities in which they operate, including LMI neighborhoods.' The original intent of the
CRA was to “address economic challenges in predominantly minority urban neighborhoods that had
suffered from decades of disinvestment and other inequities.” Congress passed the CRA along with
two other complementary civil rights laws (Equal Credit Opportunity Act and the Fair Housing Act).

Y« Advanced Notice of Proposed Rulemaking Community Reinvestment Act.” 85 Fed. Reg. 66410 (proposed Sept.
21,2020) (to be codified at 12 C.F.R. pt. 228).

2 Id. at 66412, Banks were engaged in the practice of redlining, where they were allowed to refuse loans to
African-Americans and other minorities.


















